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November 5, 2019

Dear Prospective Buyer:

This property is conveniently located only 15 minutes east of Conway and Lake
Conway, and south of Vilonia High School in Faulkner County, at the end of a cul-de-
sac on Apple Blossom Drive. This prime, newly surveyed 50+/- acres of unrestricted
residential development property, will be offered in (3) individual tracts and
combinations, and all are selling regardless of price to the highest bidder on
auction day! Vilonia water runs along Billy Goat Mountain Road approximately 1/4
mile north of the land.

Tract 1, 6.68+/- acres (Lots 7 and 8 in the unrecorded Wilson Hill Subdivision); this
undeveloped 379 x 777+/- foot lot is very gently sloping with mature trees, and some
cleared areas. There is electricity to this tract.

Tract 2, 3.2+/- acres (Lot 9); this 242 x 576+/- foot lot is mostly level with mature
trees, cleared areas, and an older mobile home (no title). There is a well, septic, and
electricity to this tract.

Tract 3, 40.35+/- acres (SW 1/4, NW 1/4, Section 1, Township 4N, Range 12W,
Faulkner County, AR) is lying due south of tracts 1 and 2 with a 50+/- foot wide
deeded easement for easy, legal access. This property has excellent building sites,
very gently sloped, mature trees, cleared spots, a pond, and Bayou Meto traverses
the southern quarter of this tract attracting abundant wildlife.

If you have further questions after reviewing this information packet, please don’t
hesitate to call me, Doug Westgate, at (501) 815-4004. We look forward to working
with you on auction day at 13 Apple Blossom Drive in Vilonia, Arkansas at 1:00
p-m. on December 3rd.

v

Doug Westgate, Agent
Wilson Real Estate Auctioneers, Inc.



GENERAL INFORMATION

LEGAL DESCRIPTION: See Attachment

TERMS AND CONDITIONS: (TRACTS 1 & 2) $2,500.00 (Each Tract) ~ (TRACT 3)
$10,000.00, All in the Form of a Cashier's Check made Payable in Your Name or
Wilson Auctioneers, Inc. Down Day of Auction, as Earnest Money ~ Balance Due at
Closing ~ Closing within 30 Days ~ Title Insurance with Warranty Deed Provided at
Closing ~ Property Sold Free & Clear of any Liens & Encumbrances ~ 10% Buyer’s
Premium ~ Offers Prior to Auction are Welcome.

CLOSING COMPANY: Faulkner County Title Company ~ Closing Agent: Annie Beth
Wheeler ~ 711 Locust Avenue, Conway, Arkansas 72034 ~ (501) 327-0220 ~ Fax/ 327-
0509.

GENERAL INFORMATION: Conveniently Located Only 15 Minutes East of Conway &
Lake Conway & South of Vilonia High School in Faulkner County at the End of a Cul-de-
sac on Apple Blossom Drive ~ This Prime, Newly Surveyed 50+/- Acres of Unrestricted
Residential Development Property will be Offered in (3) Individual Tracts &
Combinations & ALL SELLING REGARDLESS OF PRICE TO THE HIGHEST BIDDER
ON AUCTION DAY! ~ (TRACT 1 - 6.68+/- Acres) (Lots 7 & 8 in the Unrecorded Wilson
Hill Subdivision) ~ This Undeveloped 379 x 777+/- Ft. Lot is Very Gently Sloping
w/Mature Trees & Some Cleared Areas (Electricity to the Property) ~ (TRACT 2 - 3.2+/-
Acres) (Lot 9) ~ This 242 x 576+/- Ft. Lot is Mostly Level w/Mature Trees, Cleared
Areas & an Older Mobile Home (No Title) ~ Well, Septic & Electricity to the Property ~
(TRACT 3 - 40.35+/- Acres) (SW 1/4, NW 1/4, Section 1, Township 4N, Range 12W,
Faulkner County, AR) ~ Lying Due South of Tracts 1 & 2 ~ 50+/- Ft. Wide Deeded
Easement for Easy, Legal Access ~ Excellent Building Sites ~ Very Gently Sloped ~
Mature Trees ~ Cleared Spots ~ Pond ~ Bayou Meto Traverses the Southern Quarter of
the Tract Attracting Abundant Wildlife ~ Vilonia Water Runs Along Billy Goat Mountain
Rd. Approximately 1/4 Mile North of the Land ~ OFFERS MADE PRIOR TO AUCTION
ARE WELCOME & ENCOURAGED!

REAL ESTATE TAXES FOR YEAR 2018: $443.54 (whole property)

SCHOOL DISTRICT: Mayflower

The information in this packet is believed to be accurate and from reliable sources, but
we make no representation or warranties, expressed or implied, as to the accuracy of
the information. All references to age, square footage, income, taxes, aerials, plats,
surveys and expenses, but not limited to, are approximate. Buyers should conduct their
own independent investigations and rely only on those results. Neither Wilson Real
Estate Auctioneers, Inc. nor the Seller assumes liability for the information provided.



LEGAL DESCRIPTION:

TRACT 1:

A TRACT OF LAND BEING IN PART OF THE NORTHWEST QUARTER OF NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 4 NORTH, RANGE 12 WEST, FAULKNER COUNTY, ARKANSAS, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A FOUND REBAR, SAID POINT BEING AT THE SOUTHWEST CORNER OF SAID NORTHWEST QUARTER
OF NORTHWEST QUARTER; THENCE N0°06'48"E A DISTANCE OF 371.95 FEET TO A FOUND REBAR; THENCE
$88°42'17"E A DISTANCE OF 786.36 FEET TO A SET 5/8" REBAR; THENCE $1°26'26"W A DISTANCE OF 371.87 FEET TO
A SET 5/8" REBAR; THENCE N88°42"17°W A DISTANCE OF 777.74 FEET TO THE POINT OF BEGINNING. SAID TRACT OF
LAND CONTAINS 6.68 ACRES MORE OR LESS.

TRACT 2:

A TRACT OF LAND BEING IN PART OF THE NORTHWEST QUARTER OF NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 4 NORTH, RANGE 12 WEST, FAULKNER COUNTY, ARKANSAS, AND BEING MORE PARTICULARLY

DESCRIBED AS FOLLOWS:

BEGINNING AT A FOUND PIPE, SAID POINT BEING AT THE SOUTHEAST CORNER OF SAID NORTHWEST QUARTER
OF NORTHWEST QUARTER; THENCE N1°12'27"E A DISTANCE OF 241.79 FEET TO A SET 5/8" REBAR; THENCE
N85°42'17"W A DISTANCE OF 575.50 FEET TO A SET 5/8° REBAR; THENCE $1°26'26"W A DISTANCE OF 241.79 FEET
TO A SET 5/8" REBAR; THENCE $88°42'17"E A DISTANCE OF 576.48 FEET TO THE POINT OF BEGINNING. SAID TRACT
OF LAND CONTAINS 3.20 ACRES MORE OR LESS.

TRACT 3:

A TRACT OF LAND BEING IN PART OF THE SOUTHWEST QUARTER OF NORTHWEST QUARTER OF SECTION 1,
TOWNSHIP 4 NORTH, RANGE 12 WEST, FAULKNER COUNTY, ARKANSAS, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT A FOUND PIPE, SAID POINT BEING AT THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER
OF NORTHWEST QUARTER; THENCE $1°38'18"W A DISTANCE OF 1301.20 FEET TO A FOUND REBAR, SAID POINT
BEING AT THE SOUTHEAST CORNER OF SAID SOUTHWEST QUARTER OF NORTHWEST QUARTER; THENCE
NB8°38'54"W A DISTANCE OF 1348.94 FEET TO A SET 5/8" REBAR, SAID POINT BEING AT THE SOUTHWEST CORNER
OF SAID SOUTHWEST QUARTER OF NORTHWEST QUARTER; THENCE N1°24'21"E A DISTANCE OF 1299.85 FEET TO
A FOUND REBAR, SAID POINT BEING AT THE NORTHWEST CORNER OF SAID SOUTHWEST QUARTER OF
NORTHWEST QUARTER; THENCE S88°42'17"E A DISTANCE OF 1354.22 FEET TO THE POINT OF BEGINNING. SAID
TRACT OF LAND CONTAINS 40.35 ACRES MORE OR LESS.



1401

“ON 133HS
AR OFNDIHD
HOWANGD
ALyd ANSSI
0k L3O

HINDALN
6402780/1 1

(OEE0LEA

“aut ‘serEp0sy 3§
(oL woye13 6107 @

67N

1STEEBTE1OS | PIEEETE 105

GSL1-62-00V-10-0-MC1-Ny0-006 :3Q0J 1v1d VIS

:::&
4y,

én_ 90:€¢:Cl 6102/80LkJnscnssonvo

1337 A¥any n_. I_wa 40 L143N38 O

zo_S_hEmo 0

§S21# S1 'HAMONL SYIOHIIN

paprgiy (a3lonsv) NidNodiannod - (O .92550188'€E 80 ,0- "T1ONV ZONIDEIANOD
__3._. u o._.uo._ U } 09/212996666°0 "HOLOV4 I1v0S QINIGWOD
SSLIHST YO HUM MY /5 138 (@ 1334 ASANNS SN - QYO TTONVLSIA
oot AVA\-40-1HOIH ONILSIXA aRio “wﬂ_mMm
1004 ABAMNS ‘SN
e (1 ( Bl €861 QYN 'INOZ HLHON SYSNIHY
wun ot osjord ioiso e roy aivd o0 oy petn| | | — e — e —— — — — — — LIVHdSY ONILSIXT SALYNIQHOOD ANVd ALVLS
ue *3u| sejepas: nj ‘uajjessy jo Apred
et e oA e ————————— — ONIGUNE ONILSIX3 EONRIVAE 40 SIEVE
porerndiaou) subjsap pue seap) 643 pue WO Sy SyovaIaSENIcIng
- avowannuangs  00¢ 0 002
- NI ALMEdONd I”l

i

ANNOD ¥INNINVS 'VINOTA

JITHIINNDY
¥04 GIVIINd
QvOd WOSSOTE T1ddV €1
1S3M 21 3DNVY "HIAON ¥ diSHNMOL ‘10 NOLLD3S
HIRVND ISIMHISON FHL IO 7/MS ONY #/MN 30 Livd
AJAANS AIVANNOR

SYSNYaY

1334 NI F1VOS OJIHdVYHO

NS ONUVEO )

"$S37 U0 FHOW SJUDV §E°0 SNIVLNOD ANV 4O LOVHL

QIvS "ONINNIOIS 40 LNIOd 3HL OL 1334 22'¥5€1 40 IONVLSIA V 2.2 1.27.888 FJONZHL HILAVND LSIMHLHON
40 ¥ILHYND 1SIMHLNOS QIVS 40 HINYOO LSTMHLEON JHL LY ONIFE LNIOd QIVS “¥vE3d ANNO4 v

OL 1334 58'66Z1 O IONVLSIA ¥ 2l 85T IN FIONTHL "HILHYND LSTMHLAON 3O HILUYND LSIMHLNOS aIYS 40
HINHOD LSIMHLNOS THL LY ONIZE LNIOd AIYS ‘HvE3d .8/6 138 ¥ OL L334 ¥6'8¥E ) 30 JONVLSIA ¥ A.FS.8E.88N
HONIHL ‘HILIYND LSIVHLYON 4O HALHYNO LSIMHINGS QIVS S0 HANHOI LSYIHLNOS JHL 1Y ONIZ8

ANIOd QI¥S "dYH34 ANNO4 ¥ OL 1334 02°10€L 40 JONVLSIA V M.81SE, S TONTHL ‘HILYVND LSIMHLUON 40
¥3LUYND LSIMHLNOS QIVS 40 H3INH0D LSYIAHLYON 3HL LY ONIFS LNIOd QIVS "3did NNO- ¥ LY ONINNID3E

SMOTI0d SY 038140s3a
ATHYINDLLEVA FHOW ONIFE ANV ‘SYSNYMHY ‘ALNNOD HANMINYS 'LSTMA 21 IONVH ‘HLHON ¥ dIHSNMOL
‘L NOILO3S 40 H3ALHVND LSIMHLYON JO H3LEYND LSTIMHLNOS FHL H0 LHVd NI ONIZE ANV 40 LOVHL Y

£10vdl

"SST7 HO JHOW SAHIY 0Z°E SNIVINOD ANV 40

10v1 QIS "ONINNIOAA 40 LNIOd IHL OL 133d 8'9L5 4O FONVLSIC V¥ FulbEt.88S JONTHL "HvE3Y .8/5 L3SV OL
1334 6£'1¥2 40 IONVLSIC V M.SZ.92.+S FONIHL *HVETY .8/5 138 V OL 133 05°625 JO FONVLSIA ¥ MuLLZP.88N
JONIHL ‘HYETH .8/6 L3S YV OL 1334 6L 'L¥Z 4O JONVLSIA V 3uLZZhe N JONIHL "HIALAVND LSIMHLYON 40
HILYVYAO LSIMHLNON AIVS S0 ¥INHOD 1SVIHLNOS IHL 1Y ONIZE LNIO QIVS ‘dld ANNO4 ¥ LY ONINNIOAE

SMOTICH SV 038130830
ATHYINDILEYD SHOW DNIZE ANV 'SYSNYIMY “ALNNOD HANMINYY ‘LS ZL IONYH 'HLHON ¥ dIHSNMOL
‘t NOILO3S 40 W3LHVND LSENMHLHEON =0 H3.LHVND LSTIMHLEON JHL 50 1yvd NI ONIZE ANV 40 LOVHL Y

‘2 10vdL

"SSTT HO JFUOW SIYIY 89°9 SNIYLNOD ANV

40 LOVal QIVS 'ONINNIOZE 40 LNIOd 3HL OL 1334 #2444 40 FONVLSIA VALLLZES8N JONIHL "Hv83d .8/5 13S ¥
OL 1334 £8'LL€ 40 JONVLSIA ¥ M.92.9Z.1S IONTHL ‘HvETYH .8/5 L3S ¥ OL 1334 9€'98L 40 FONVLSIQ ¥ uLLZh.888
IONSHL ‘¥vE3Y ANNO4 ¥V OL 1334 56'128 40 JONVLSIQ V¥ F.8%:90.0N IONIHL "HILUYND LSIMHLAON H0
HILHYNO LSIMHLHON AIVS 40 HANHOO LSIMHLNOS JHL 1V ONIZE LNIOd QIVS "Hya3d ANNO4 ¥ LY ONINNID3E

'SMOTT04 SY Q38(80s3a
ATHYINOILYYd IHOW DNIZE ANV 'SYSNYMYY ‘ALNNOD HIANM TNV ‘LSTM Z1 FONVY ‘HLHON ¥ dIHSNAMOL
‘L NOILD3S 4O ¥ILYYND LSIMHLHON 40 ¥ILHYND LSIMHLEON FHL =40 Luvd NI ONIZ8 GNV1 40 LOVUL Y

NOUNOS3A VOTI i b LoVl

NIl 3dId GNd—

021081 MBLEEIS

8

fﬂ Y SEBIEL MISSEON
N M-Zi=d N-p-L ') O3S
—p/MN ¥/MS /35 "
dvd ON dId —Z1-4 ‘N—v—1 'L 03s /
T/MN +/MS o\;ml\
(dIS) NId NOWI 13§ _
E
1Y
N
|
&
3
&
SOV GEOF F
£ 1ovil |

M=Z1-4 ‘N—¥=L '} 035
¥/MN ¥/MS O/N

M-CT1-¥ ‘N-¥-L ‘| 035

{dIS) NId NOI 135 P/MN 7/MS O/MN—

I~

NIb 3dld N4 d¥D ON dI3
— 229501
CETENT Y = WL 3dV2r.088

sV e ¥ zfe )
] z loval Sl g
SLWE BTN ! m S — mg
051G MaLLZ 98N ~Jte b LovaL uﬁ
w LB 3
,/Ln:m, NId NONI L3S &

“‘-H.h
-

(dIS) NI NOWI Eml\ 9€'98L 32127888

./,I._,.v, EV0L 2uLT2LIN

d¥J ON  3dld aNd
"SANIT ALY3d0¥d FHL OL NOILYT3M NI SLINIT

{dIS) NId NOHI 13S

AYVANNCA GYYZYH AOOT4 FHL 40 NOILY20T 3HL 40 NOILYLIH4HIINI SHOAIANNS NOdN a3Svd ‘9002 ‘61 Y3EWI02A]

a31va ‘HOYE0DSY0S0 HABWNN 1INV ALINNWINOD dvi WYld YWD ¥3d SV 'a33NINHILI30 SNOILLYAT T3 Q0014 3SYE ON HLIM

QYvZvH 0001 TViD3dS FHL 40 Sv¥AMY ONIFE ¥ ANOZ 'V INOZ ‘NIVIHQ00Td IONVHD TYNNNY %2'0 3HL 3AISLNO 38 OL

Q3NIWEI130 SYIHY ONISE X INOZ ‘X 3NOZ NIHLIM S1 ASAHNS SIHL NO NVOHS ALYIDORd FHL 'ATINO ONILLOTd JIHJVHD A8

CERTD

0 La WA SSZZT| 41027071 L A3ANL AIIN A8 GIUOTY 15w

INd 9ETTT L HLOE/S/L1 'OIZLIN ITIAYS 15Y)* 34V ISANYT ZIX(L SNOAT
OMTAIYCNNOA 33T\MZ LA NFL LOS ASYANNOR 311 - 00801261 \:O JONIMYAT

(AING LJOD GaivH NO GrIVA ZA8 1




Y

1L

4

,;; //'

$
o )

7 il
g 2

TRACT 1 ~ 6.68= AC

WHAQNOSSOT19 I 1ddV /e s

pom=os

# § TRACT 2 ~ 3.2x AC

o

TRACT 3 ~ 40.35= AC




OV,*89°9!~'I LOVHL

QV *¢i€ ~.¢rLOVHl




BIUOJA
@ 100498 UBIH BHUOIA

%uﬁ L EE TR 1)
©
R —
£ - i
@
- pyong  mwes Uoisasd
LTS ®
& 6L
@ sesueyy
(e Jo
AYssBAlN
g m 9 . a
T Aepmuog



WILSON REAL ESTATE AUCTIONEERS, INC.

TERMS OF AUCTION

Wilson Real Estate Auctioneers, Inc., an Arkansas corporation headquartered at 929 Airport Road, Hot Springs,
Arkansas 71913 (telephone 877-243-2289 or 501-624-1825 and facsimile 501-624-3473) and its Arkansas broker,
Joe R. Wilson (“Broker”) whose address is 929 Airport Road, Hot Springs, Arkansas 71913 (these parties
collectively “Auctioneer”) have contracted with (“Seller”) to offer to sell at public auction (“Auction”) certain
real property (“Property”). These terms, plus any additions, deletions, and/or revisions announced by Auctioneer
before the commencement of the Auction, represent the exclusive terms for the Auction (“Terms of Auction”).

1. AGENCY: Auctioneer is acting exclusively as an agent for Seller and not as an agent for any Bidder or
Buyer. No third-party broker is acting as a sub-agent of Auctioneers.

2. PROPERTY: The Property is described in the Property Information Packet (“Information Packet™), a copy of
which is available from Auctioneer and posted at the Auction.

3. DUE DILIGENCE: Seller and Auctioneer do not attempt to provide Bidder with all of the information
Bidder may need to make an informed decision about the Auction and Property. Bidder should obtain
professional advice and conduct due diligence on the Property, title commitment (available from Auctioneer
and posted at the Auction), surrounding area, all information provided by Seller or Auctioneer, “Property
Information Packet” (available from Auctioneer, online at www.wilsonauctioneers.com, and posted at the
Auction), public records, Terms of Auction, Auction, Sale Contract, transaction contemplated, and all
circumstances, defects, facts, issues, matters, problems, and other relevant matters (collectively ‘“Property
Issues™). All information provided by Auctioneer came from Seller and is believed to be accurate, but neither
Seller nor Auctioneer guarantees, represents, or warrants its accuracy or completeness and Bidder should not
rely upon it without independent inspection and verification from sources Bidder knows to be reliable. Seller
and Auctioneer are not required to update any information provided or published and shall have no liability
on any basis for failing to do so.

4. DISCLAIMER: Participation in the Auction is at Bidder’s sole risk and Seller and Auctioneer, plus their
agents, contractors and employees, shall have no liability on any basis. The Property will be offered in “AS
IS, WHERE IS8” condition. To the fullest extent allowed by law, Seller and Auctioneer unconditionally
disclaim any guarantee, representation, or warranty of every kind, whether expressed, implied, or statutory,
whether oral or written, whether past, present, or future, with respect to all Property Issues, except as
expressly provided in the Terms of Auction and the Sale Contract.

5. DISCLOSURES: The Property will be offered for sale and conveyed subject to all conditions, covenants,
deeds, easements, reservations, restrictions, right-of-ways, title exceptions and matters of record. Maps,
depictions and sketches in any materials related to the Property are for illustration purposes only and Seller
and Auctioneer do not guarantee, represent, or warrant their accuracy or completeness, Residential dwellings
built prior to 1978 may include lead-based paint. Buyer of such property must immediately execute a “Lead-
Based Paint Waiver” in favor of Seller to be made part of the Sale Contract, thereby waiving Buyer’s right to
conduct any risk assessment or inspection for lead-based paint hazards. Every Bidder should read and
understand the lead hazard information pamphlet provided and the “Lead Warning Statement” in the Sale
Contract.

6. REGISTRATION: Any competent adult with a satisfactory photo identification who properly registers and
complies with the Terms of Auction may bid. Auctioneer may refuse to register or expel any person who is
disruptive, noncompliant, or previously caused a problem for Seller or Auctioneer. Bidder must present a
cashier’s check in the amount specified under “Terms on Real Estate” to Auctioneer at registration. This
must be in the form of cashier’s check, made payable to Bidder. Any person intending to bid on behalf of
another must present Auctioneer with an executed, enforceable, recorded and unexpired power of attorney
which is subject to Auctioneer’s approval. The requirements for Bidder registration may be waived by
Auctioneer with respect to any Bidder, without waiving same for any other Bidder. By registering, Bidder
acknowledges receipt of the Terms of Auction and access to the Sale Contract and unconditionally and
irrevocably agrees to be bound by both.




7.

8.

10.

BUYER’S PREMIUM: A ten-percent (10.00%) buyer’s premium shall be in effect for the Auction and added
to the amount of the highest bid to arrive at the selling price for the Property (“total contract price”).
AUCTION: Auctioneer’s discretion includes, but is not limited to, the auction method, bid-calling, bid
increments and determining the buyer. The decision of Auctioneer is final regarding all matters that arise
before, during, or after the Auction. Seller shall not bid. Bidder shall not retract any bid. Bidder’s purchase
shall be considered a single transaction whether of the whole or a fraction of the Property. The sale of any
fraction of the Property shall not be contingent upon the sale of any other portion thereof, whether purchased
by the same Buyer or not.

SALE CONTRACT: This is a cash sale and not contingent upon any matter, including Buyer obtaining
financing. Buyer shall immediately execute the Sale Contract and all related documents presented by
Auctioneer to bind Bidder and Seller to the sale of the Property. Any Buyer purchasing on behalf of a
business or arm of government (“artificial person”) shall immediately execute the Sale Contract in both the
artificial person’s and buyer’s names, until such time as the artificial person presents Auctioneer with
acceptable, written evidence of the artificial person’s good standing in its state of formation, plus written
authority, in a form acceptable to Auctioneer, agreeing to be bound by the Sale Contract. The Terms of
Auction are incorporated into the Sale Contract which defines the entire agreement between Seller and Buyer.
The Terms of Auction complement the Sale Contract and, in the event of any conflict between them, the Sale
Contract shall control in all instances. Buyer shall execute the Sale Contract and no addition, deletion, or
revision shall be permitted.

DEPOSIT: Buyer shall immediately pay to Wilson Real Estate Auctioneers, Inc. a cashier’s check in the
amount specified under “Terms on Real Estate”. If for any reason Buyer fails to timely execute the Sale
Contract or pay the deposit, Seller has sole discretion, to: (a) pursue all legal and equitable remedies available
against Buyer, or (b) declare Buyer’s bid to be immediately forfeited, null and void, without any requirement
of notice, and immediately re-sell the Property to another buyer.

11. ARBITRATION: Any action, claim, controversy, counterclaim, dispute, or proceeding arising out of the

12.

13.

14.

Property Issues and involving Seller, Bidder, Buyer, or Auctioneer, in any combination, whether controlled
by federal or state law, and whether an issue of law or equity, including the determination of the scope and
applicability of this agreement to arbitrate, shall be determined and resolved exclusively by final and binding
arbitration, with no appeal permitted, except as provided by applicable law for the judicial review or
enforcement of arbitration decisions. The arbitration shall be administrated by Judicial Arbitration and
Mediation Services, Inc., or its successor, and decided by a panel of three (3) independent arbitrators.
Judgment on the arbitration award may be entered in any court having jurisdiction. The parties waive the
right to any legal action and trial by jury. The costs of arbitration, including the fees and expenses of the
arbitrators, but not including the parties’ attorneys’ fees, shall initially be paid equally by them. The
prevailing party shall be entitled to collect from the other its full costs associated with the arbitration,
including reasonable attorneys’ fees. All aspects of any arbitration shall be permanently kept confidential and
not disclosed in any form or manner to any entity, media, or person, and the parties shall jointly move the
court entering judgment on the arbitration award to so order. Any arbitration must be commenced within two
(2) years from the date when the cause of arbitration accrues or it will be forever barred. The right of
arbitration shall accrue, and the two (2) year limitation period shall begin to run on the date the breach,
damage, or injury is sustained and not when the resulting damage or harm is discovered.

CHOICE OF LAW, JURISDICTION AND VENUE: Any Auction matter shall be exclusively construed and
governed in accordance with the laws of the State of Arkansas without regard to its conflict of laws
principles. The exclusive jurisdiction and venue for any controversy or claim between the parties shall be the
County of Garland in the State of Arkansas.

MISCELLANEQUS: The Terms of Auction shall bind Bidders and their agents, assigns, attorneys,
beneficiaries, brokers, directors, distributes, employees, executors, heirs, legatees, officers, representatives,
shareholders and successors in interest. No deletion, modification, supplement, or waiver of any provision of
the Terms of Auction shall be made, except by Auctioneer’s written revision or announcement at the Auction.
OFFERS: If an offer is submitted to the seller during the marketing period or the online bidding time period,
the seller reserves the right to cancel the auction at his / her discretion.



Multi-Par Auction Method

The Multi-Parcel (multi-par) auction method allows the buyer to maintain control of any tracts or parcel throughout the
auction, regardless of the combination of the tracts.

With the multi-par you select the lots you wish to purchase and bid on them, first by the acre and then in whole dollars.

After a per acre price has been established by individual tracts, for the entire acreage, any bidder may add to the total
amount bid on any tracts in the preset dollar amount established at the beginning of the auction or as new bids are
posted.

If no advance of bid is made within a specified time frame, then the lots will be announced closed.

Advantage of the Multi-Par Method

* No one is knocked out of bidding at any time. In phase |l, you may bid on any tract or combination of tracts.

¢ You may combine any or all tracts in any grouping throughout phase Il of the auction as well post new bids on any
single tract bid or combination bids already posted.

¢ At any time you can look at the lots displayed on large boards and see the high bid and whether you have control of
that tract. The High Bidders will have a star (*) beside their winning bid or combination.

« Since everyone who is participating in the auction event can choose which property they want to buy and the price is
set by the bidder, everyone has the same opportunity to buy regardless of the other bidder’s possible wealth or bidding
strength.

Helpful bidding tips

« Bid on only the tracts or items that you want to own. If you only want a single tract then bid when it is available. If you
want multiple tracts or none at all then bid when combination of tracts are permitted. Remember, any bid posted is
considered active and could be back in winning position at any time during the auction.

* Don’t wait to bid at the end... prices don’t go down. Waiting only invites more people to jump in at the last moment.
Remember, it is better to defend your position then to take it from someone else.

¢ Prior to the auction determine your buying strategy. Determine what you want to buy and how much you can spend.
Use the auction floor staff to help you with the math during the auction event.



ATTN: CENTRAL ARKANSAS BUILDERS, DEVELOPERS, SPORTSMEN & INVESTORS!

This Prime, Newly Surveyed 50+/- Acres of Unrestricted Residential Development Property will be Offered
in (3) Tracts & Combinations ~ Located Only 15 Minutes East of Conway at the End of a Cul-de-Sac ~
Bayou Meto Runs Across the Property ~ Excellent Deer Hunting & Duck Hunting ~ Selling On-site w/Live,
Online Bidding Available ~ SELLING REGARDLESS OF PRICE TO THE HIGHEST BIDDER!

FAULKNER COUNTY ABSOLUTE
50+/- ACRE LAND AUCTION

TUESDAY ~ DECEMBER 3, 2019 ~ 1:00 P.M.
13 APPLE BLOSSOM DRIVE ~ VILONIA, AR 72173

DIRECTIONS: From I-40 Exit 129 in Conway, Travel 6.5 Mi. East on AR-286 ~ Turn Left onto Otto Rd. & go 3.8
Mi. ~ Turn Right onto Beryl Rd. S & go 1.3 Mi. ~ Turn Left onto Billy Goat Mountain Rd. & go 1 Mi. ~ Turn Right
onto Apple Blossom & Watch for Properly & Auction Signs at the end of the road.

REAL ESTATE DESCRIPTION: Conveniently Located Only 15 Minutes East of Conway & Lake Conway & South of
Vilonia High School in Faulkner County at the End of a Cul-de-sac on Apple Blossom Drive ~ This Prime, Newly
Surveyed 50+/- Acres of Unrestricted Residential Development Property will be Offered in (3) Individual Tracts &
Combinations & ALL SELLING REGARDLESS OF PRICE TO THE HIGHEST BIDDER ON AUCTION DAY! ~
(TRACT 1 - 6.68+/- Acres) (Lots 7 & 8 in the Unrecorded Wilson Hill Subdivision) ~ This Undeveloped 379 x 777+/- Ft.
Lot is Very Gently Sloping w/Mature Trees & Some Cleared Areas (Electricity to the Property) ~ (TRACT 2 - 3.2+/-
Acres) (Lot 9) ~ This 242 x 576+/- Ft. Lot is Mostly Level w/Mature Trees, Cleared Areas & an Older Mobile Home (No
Title) ~ Well, Septic & Electricity to the Property ~ (TRACT 3 - 40.35+/- Acres) (SW 1/4, NW 1/4, Section 1, Township
4N, Range 12W, Faulkner County, AR) ~ Lying Due South of Tracts 1 & 2 ~ 50+/- Ft. Wide Deeded Easement for
Easy, Legal Access ~ Excellent Building Sites ~ Very Gently Sloped ~ Mature Trees ~ Cleared Spots ~ Pond ~ Bayou
Meto Traverses the Southern Quarter of the Tract Attracting Abundant Wildlife ~ Vilonia Water Runs Along Billy Goat
Mountain Rd. Approximately 1/4 Mile North of the Land ~ OFFERS MADE PRIOR TO AUCTION ARE WELCOME &
ENCOURAGED! ~ For Additional Information, Survey, Photos & Online Bidding Instructions, Visit
WilsonAuctioneers.com or Contact our Office at 501-624-1825.

TERMS ON REAL ESTATE: (TRACTS 1 & 2) $2,500.00 (Each Tract) ~ (TRACT 3) $10,000.00, All in the Form of a
Cashier's Check made Payable in Your Name or Wilson Auctioneers, Inc. Down Day of Auction, as Earnest Money
~ Balance Due at Closing ~ Closing within 30 Days ~ Title Insurance with Warranty Deed Provided at Closing ~
Property Sold Free & Clear of any Liens & Encumbrances ~ 10% Buyer's Premium ~ Offers Prior to Auction are
Welcome.

INSPECTION: Drive by & Inspect the Land at Any Time or Call Auctioneer/Agent, Doug Westgate at 501-815-4004/
doug @wilsonauctioneers.com with Questions ~ Auctioneers will be On-site at 12:00 p.m. for Additional
Inspection on Auction Day.

Announcements made day of sale take precedence over printed material.

WILSON REAL ESTATE AUCTIONEERS, INC.
Leading Real Estate Auctioneers “‘Since 1961"”
501-624-1825 * PB00000481, Joe Wilson
WEBSITE: WilsonAuctioneers.com - AAL #4



